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Documents Filed Under NHPUC Rule 1604-01

Internal Financial Reports — these have either been filed previously with the
Commission and can also be found in Sections 18 and 19 contained within this
binder.

Annual Reports to Stockholders — not applicable because Pittsfield Aqueduct
Company, Inc. is a subsidiary of Pennichuck Corporation and has no other
shareholders. Pennichuck Corporation’s Annual report to Shareholders
contained in this binder.

Federal Income Tax Reconciliation — contained in this binder.

Detailed Tax Factor Computation — contained in this binder.

Charitable Contributions —~ contained in this binder.

Advertising Charges Charged Above the Line — none.

Cost of Service Study — Pittsfield Aqueduct Company, Inc. is in the process of
completing a Cost of Service Study. The Study will be provided upon completion
and mailed to the NHPUC under separate cover.

2007 Construction Budget — contained in this binder.

Chart of Accounts — no difference.

Forms 10-K and 10-Q — 2005, 2006 and 2007 contained in this binder.

Membership Fees and Dues — none.
Meetings and Conventions Dues — none.

Recent Management and Depreciation Studies — Pittsfield Aqueduct Company,
Inc. is including a Depreciation Study as recommended by Guastella Associates,
Inc. — contained in this binder.



13.  Audits or Studies which Utility has not submitted to Commission — none.

14.  Information Concerning Officers and Directors — contained in this binder.

15.  Lists of the Amount of Voting Stock — contained in this binder.

16.  Payments in Excess of $10,000 — contained in this binder.

17.  Asset and Cost Allocations — we anticipate that no non-utility assets or
 operations will be included in the Company'’s financial statements for the test

year.

18.  Balance Sheet and Income Statements ~ these have either been filed previously
with the Commission or will be filed as a part of the Company’s rate case filing.

19.  Quarterly Income Statements — contained in this binder.
20.  Quarterly Sales Volume — contained in this binder.

a. Pittsfield Aqueduct Company, Inc.
b. Pittsfield Aqueduct Company, Inc. — North Country

21.  Needs for External Capital — contained in this binder.

22.  Sources and Uses of Funds — contained in this binder.

23.  Sinking Fund Provisions — contained in this binder.

24.  Short Term Debt Qutstanding — contained in this binder.

25.  Parent Company Information — 2007, 2006, 2005, 2004 and 2003 Annual
Reports to Shareholders contained in this binder. Form 10-K and Form 10-Q
previously filed with Commission contained in this binder.

26. Management Fee Information — contained in this binder.

27.  Uniform Statistical Report — not applicable.

28.  Summary Work Papers - to be submitted with testimony and supporting
schedules in 1604-06.

RAPAC 2007 Rate Case\RULE 1604.01\Index Rule 1604-01.doc
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(1) Internal Financial Reports — These have been filed previously with the
Commission and can also be found in Sections 18 and 19 contained within this
binder.



WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(2) Annual Reports to Stockholders — Not applicable because Pittsfield Aqueduct
Company, Inc. is a subsidiary of Pennichuck Corporation and has no other

shareholders. Pennichuck Corporation’s Annual Report to Shareholders is
contained in this binder.



Federal Income Tax Reconciliation
Pittsfield Aqueduct Company
December 31, 2007

Provided putsuant to NHPUC Rule 1604.01(3)

Net income per books for the test year $ (336,049
Addback provision for Federal and State income taxes (220,224)
Pretax Book Income (556,273)

Estimated Schedule M-1 Items:

Accelerated depreciation/Amortization of CIAC {119,617)
Book/Tax Difference on disposal of assets (93,369)
Sarbanes-Oxley costs 1,464
AFUDC (32,824)
Total Permanent & Temporary Differences (244,346)
Subtotal (800,619)
Pre Tax Income (556,273)
NHBPT @ 8.50% (47,258}
Federal Income Tax @ 34% (172,966)
Total Income Taxes $ (220,224)

4/30/2008 3:07 PM R:APAGC 2008 Rate Case\RULE 1604.01\Federal Tax Reconciliation



Computation of Detailed Tax Factor
Pittsfield Aqueduct Company
December 31, 2007

Provided putsuant to NHPUC Rule 1604.01(4)

New Hampshire Business Profits Tax in effect during
test year 8.50%

After-tax cost of NHBPT based on an applicable
Iederal tax rate of 34 percent computed as follows:
1.00 minus .34 = .66 times 8.5% 5.61%
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Applicable Federal tax rate in effect during test year
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N
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Effective combined income tax factor

4/30/20083:05 PM R:\PAC 2008 Rate Case\RULE 1604.01\Tax Factor



Pittsfield Aqueduct Company, Inc.
Charitable Contributions
For the Twelve Months Ended December 31, 2007

Donee Amount
Rotary Club of Pittsfield 100.00
100.00

4{30/2008 3:08 PM RAPAC 2008 Rate Case\RULE 1604.01\Charitable Contributions
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(6)  Advertising Charges Charged Above the Line — None.
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(7)  Cost of Service Study — Pittsfield Aqueduct Company, Inc. is in the process of
completing a Cost of Service Study. The Study will be pravided upon
completion.



Pittsfield Aqueduct Company, Inc.
Capital Expenditure Budget - 2008
{$000)

2007 Carryover Projects

Birch Hill Water System Improvements

New 2008 Projects
Refurbish Pittsfield Filters

Birch Hill Meter Pits

Middleton Meter Pits

Locke Lake - 6" water main

Interconnect the Airport CWS with the Golf Course
Cws

2007 Carryover Projects - Total PAC
New 2008 Projects - Total PAC

Total Capital Budget - PAC

4/30/20083:11 PM

Total Budgeted
Amount (including

Used and Useful

Project Description O/H) Total 2008 incl O/H  Tota! O/H included Date
Interconnect Birch Hill with NCWP. Make on site
piping and station improvements 1,619.00 919.00 64.00 Sep-08
Subtotal 2007 Carryover Projects 1,619.00 919.00 54.00
Replace filter media, repaint steel treatment vessels 37.00 37.00 1.00 Mar-08
install 28 meter pits in Birch Hill 70.00 70.00 28.00 As they are installed
Install 8 meter pits in Middieton 20.00 20.00 8.00 Asthey are installed
Complete loop around lake (500" 95.00 95.00 7.00 Jul-08
Install PRV pit on existing water main 21.00 21.00 2.00 May-08
Subtotal New 2008 Projects 243.00 243.00 46.00
Total 2008 Capital Projects Budget 1,862.00 1,162.00 110,00
1,619.00 919.00 64.00
243.00 243.00 46.00
1,862.00 1,162.00 110.00
Breakout
Land -
Buildings -
Equipment & software 1,162.00
1,162.00

RAPAC 2008 Rate Case\RULE 1604.0112008 Capital Budget - 3rd Draft with ratings (final)
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(9)  Chart of Accounts — No Difference.
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(11)  Membership Fees and Dues — None.
Meetings and Conventions Dues — None.
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Guastella Associates, Inc.
6 Beacon Street. Suite 410, Boston, M4 02108




GUASTELLA ASSOCIATES, INC.

UTILITY MANAGEMENT » VALUATION « RATE CONSULTANTS

6 BEACON STREET. SUITE 410
BOSTON, MA 02108
TEL: (617)423-3030
FAX: (617)423-2929

February 25, 2008

Ms. Bonnie Hartley

Vice President of Administration
Pennichuck Water Works, Inc.
25 Manchester Street
Merrimack, NH 03054

Dear Ms. Hartley:

[ have completed an analysis of the comparative depreciation rates that would
reflect the reasonably recovery of the loss in service value of the depreciable assets of
Pittsfield Aqueduct Company.

The results of our analysis are set forth in this report, which includes specific
schedules that provide recommended depreciation rates, comparative average setvice
lives and the difference, by account, of the annual depreciation expense under present and
recommended depreciation rates, as applied to plant balances as of December 31, 2007.

[ very much appreciate this opportunity to provide consulting services, and am
available to review this report with you or the PUC Staff.

Respectfully submitted,
GUASTELLA ASSOCIATES, INC.,

John F. Guastella
President

WWW.GUASTELLA.COM
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Introduction

The purpose of this analysis is to establish average service lives, salvage values
and resultant depreciation rates that are reasonably applicable to the depreciable property
of the Pittsfield Aqueduct Company (“PAC” or “Company™).

In accordance with discussions with the Company, as well as an informal
discussion with the PUC Staff, a decision was made to perform a depreciation analysis on
the basis of the use of comparative average service lives and depreciation rates. The
primary reasons for this approach are the lack of sufficient retirement data because of the
size of the Company and its historic development, and the high cost of performing
actuarial studies that would likely produce incomplete or uncertain results for a small
utility with limited retirement data. It has been our experience that for small water
utilities, actuarial depreciation studies are rarely, if ever, performed. Instead,
depreciation rates are typically established on the basis of comparative analyses.
Consistent with that experience, the National Association of Regulatory Utility
Commissioners has published guidelines of average service lives and depreciation rates

for small water companies, recognizing the need for and acceptance of such comparisons.

Recommendation

The recommended depreciation rates are provided at the outset of this report in
order to facilitate a review of subsequent references and supporting analyses. Schedule [
contains, by primary plant account, the average service lives, net saivage values and
annual depreciation rates that in our judgment would best recover the original cost of the

Company’s depreciable assets. As will be explained later, the recommended depreciation



rates are consistent with those established by the New Hampshire Public Utilities
Commission (“PUC”) in The Pennichuck Water Works, Inc. (“PWW?”) last rate case,

with a few necessary exceptions.

Source of Comparative Data

All of the source data relied upon with respect to average service lives have been
obtained from this firm’s files. The source data include determinations of average service
lives for utilities with which this firm has been directly or indirectly involved, most based
on actuarial studies. The utilities that were selected for this analysis are located in the
northern part of the country, the Northeast and Midwestern states. It has been our
experience that determinations of average service lives for water utilities in areas of the
country where there are extreme seasonal weather changes tend to produce results that
are more consistent with each other. It is noted that data for such states as Florida and
California were specifically excluded because the average service lives were
disproportionately shorter, likely due to different construction characteristics in the
climate of those parts of the country.

The source data also includes average service lives published by the National
Association of Regulatory Utility Commissioners (“NARUC”). These data are given
significant weight because they were specifically developed to assist small water utilities
in establishing reasonable depreciation rates. However, the most important source data
are the average service lives recently established by the PUC for PWW. Those average

service lives were based on actuarial studies and thoroughly examined by the PUC.



Although considered proprietary, Appendix A contains copies of this firm’s
original source data that include average service lives, as summarized in Schedule 2, for
review by the Company and PUC Staff, with a request that they be treated as confidential

property not to be distributed to any other party.

Analysis of Average Service Lives

Schedule 2 contains a compilation of the source data with respect to average
service lives. It shows for each primary plant account the average service lives, the water
utility and state in which it is located, along with the NARUC recommended average
service lives, and PWW’s average service lives. The average service lives for each utility
and each NARUC publication were summarized to show the high, low and average of all
examples, excluding PWW’s. PWW’s average service lives are considered the most
relevant in this comparative analysis because they were based on comprehensive actuarial
studies that were examined by the PUC, and because they relate to property that is in
close proximity to PAC. Moreover, the maintenance, repair and asset management
practices of PWW are the same for PAC, so that on a prospective basis several factors
that affect the loss in value of assets will be similar. In addition, PWW and PAC operate
in the same climate and are subject to the same regulatory requirements.

A review of Schedule 2 shows that of the 27 accounts for which PWW has
average service lives, 7 are within 10% of the average of all other examples; and 9 are
higher and 10 are lower than the average. Thus, PWW?’s average service lives lie in the
middle of the data base. Accordingly, in my judgment using PWW’s average service

lives for those accounts that were considered and approved in the last rate case would be



the most appropriate recommendation. The accounts that were not addressed in PWW’s
last rate case include: Account 306-Lake & River Intakes, Account 308-Infiltration
Galleries, Account 309--Supply Mains and Account 348--Other Miscellaneous
Equipment. On the basis of judgment, considering the average of the examples on
Schedule 2, | recommend the approximate average of the average service lives of 50, 45
and 70 years for accounts 306, 308 and 309, respectively, and 10 years for account 348

which is the average service life now used by PAC.

Net Salvape Values

Having selected the average service lives, the next step was to assign salvage
values to each account. Because most of the recommended average service lives were
those of PWW, the logical choice is to also use salvage values of PWW. It is noted that
water utilities in the state of Illinois and the Illinois Commerce Commission have made
the most progress in estimating net salvage values. The negative net salvage values
reflect the high cost of removal for many accounts, as shown in the source data for
Illinois in Appendix A. This observation is made to confirm that PWW’s approved net

salvage values are conservative and appropriate to use for this analysis.

Impact of Recommended Depreciation Rates

The selected average service lives and net salvage values produce the
recommended rates as shown on Schedule 1. Schedule 3 has been prepared to show the
difference between the application of the recommended and existing depreciation rates to

PAC’s plant balances as of December 31, 2007. The existing depreciation rates produce



a total annual depreciation expense in the amount of $157,275 compared with the
recommended depreciation rates that produce $152,090. This $5,185 reduction is minor.
Note that the recommended depreciation rates include rates for accounts for which PAC
currently has no investment, which provides for potential additions to those accounts in

the future.

Reserve for Depreciation

As PAC experiences more retirements it will be able to make judgments as to the
ongoing reasonableness of the recommended average service lives and depreciation rates.
On a prospective basis, the recommended reduction in the annual depreciation will
slightly reduce the annual accruals to the reserve for deprecation by only about 3%.
Because of the lack of depreciation curves specific to PAC, any effort to determine a
theoretical reserve would only produce an estimated result based on estimated
depreciation curves, and would be a disproportionately costly and unnecessary effort.
Accordingly, there is no need to make any other direct adjustment to the reserve for

depreciation.

Conclusion

Although this comparative analysis is not as sophisticated or statistically accurate
as an actuarial study, the data does provide information with which to make a valid
judgment and produces reasonable depreciation rates. It certainly confirms that the use of
PWW’s depreciation rates for most accounts is not only reasonable but enables a

consistent accounting between the two affiliated companies.



On the basis of the findings and analysis outlined in this report, it is
recommended that the Company seek approval to implement the depreciation rates
reflected in Schedule 1.

Respectfully submitted,
GUASTELLA ASSOCIATES, INC.

John F. Guastella
President



Pittsfield Aqueduct Company Schedule 1

Recommended Depreciation Rates

Average Net Annual
Service Salvage Depreciation
AIC No. Description Lives Value Rates
Source of Supply & Pumping:
304.1 Structures & Improvements 48 -10.0% 2.30%
305.0 Coll. & Impdg. Reservoirs 67 -20.0% 1.79%
306.0 Lake & River Intakes 50 -10.0% 2.20%
307.0 Wells & Springs 30 3.33%
308.0 Infiltration Galleries 45 2.22%
309.0 Supply Mains 70 -10.0% 1.57%
304.2 Structures & Improvements 45 -10.0% 2.44%
310.0 Power Generation Equipment 22 4.55%
311.2 Electric Pumping Equipment 25 -10.0% 4.40%
311.3 Diesel Pumping Equipment 70 -10.0% 1.57%
311.6 Other Pumping Equipment 30 3.33%
Water Treatment Equipment:
304.3 Structures & Improvements 51 -10.0% 2.14%
320.0 Purification System Equipment 15 8.67%
320.2 Water Treatment Equipment 36 -20.0% 3.31%
Transmission & Distribution Plant:
304.5 Structures & Improvements 35 -10.0% 3.14%
330.0 Distr. Reserv. & Standpipes 50 -10.0% 2.18%
331.1 Mains - 8" & Larger 70 -10.0% 1.57%
331.2 Mains - 4" & Under 40 -10.0% 2.75%
339.0 Other Plant & Misc. Equipment 40 2.50%
333.1 Services 45 -10.0% 2.44%
334.1 Meters & Installations 23 -10.0% 4.78%
335.0 Hydrants 49 -10.0% 2.24%
General Plant:
304.4 Structures & Improvements 35 -10.0% 3.14%
340.0 Office Furn. & Equipment 12 3.0% 8.08%
341.0 Transportaton Equipment 9 15.0% 9.44%
342.0 Stores Equipment 25 4.00%
343.0 Tools, Shop & Garage Equipment 15 6.67%
344.0 Laboratory Equipment 20 5.00%
345.0 Power Operated Equipment 15 10.0% 6.00%
346.0 Communications Equipment 19 5.26%
347.0 Computer Equipment 7 14.29%

348.0 Other Miscellaneous Equipment 10 10.00%




Pittsfield Aqueduct Company Schedule 2
Comparative Average Service Lives
lllinois NARUC New York All Examples Pennichuck
N.J. Del. Illinois American 1972 J 1977 1978 1981 Util. & Ind. Long Water
AJC No. Description E'town|Artesian|Kankakee |[Candlewick | Company|ICC Staff| low | high I low f high jow | high low | high |Citizen's| MWerrick Island Low High Average Works
Source of Supply & Pumping:
304.1 Structures & Improvements 85 30 30 30 30 25 50 35 40 35 40 35 40 25 85 37 48
305.0 Coll. & Impdg. Reservoirs &0 50 50 35 75 50 75 50 75 50 75 35 75 59 &7
306.0 Lake & River Intakes 50 75 75 80 75 35 80 35 45 35 45 35 45 35 75 52
307.0 Wells & Springs 45 45 60 &0 35 50 25 50 25 35 25 35 25 35 45 35 50 25 60 41 30
308.0 Infiltration Galleries D] 25 50 25 50 25 50 25 30 44
309.0 Supply Mains 85 85 75 U 50 75 50 75 50 75 50 80 71
304.2 Structures & Improvements 45 85 55 55 50 55 35 40 35 40 35 40 50 40 50 35 85 46 45
310.0 Power Generation Equipment 25 20 30 25 30 30 40 25 40 30 22
311.2 Electric Pumping Equipment 35 35 49 40 35 40 20 20 20 20 20 20 35 20 40 20 40 29 25
311.3 Diesel Pumping Equipment 35 22 30 25 25 25 25 25 25 35 30 40 22 40 29 70
311.6 Other Pumping Equipment 35 20 20 25 25 25 25 25 25 30 30 20 35 26 30
Water Treatment Equipment:
304.3 Structures & Improvements 35 55 45 45 40 45 35 40 35 40 35 40 50 40 50 35 55 432 51
320.0 Purification System Equipment 35 35 35 20 35 20 35 20 35 15 15 25 15 35 27 15
320.2 Water Treatment Equipment 35 45 35 35 35 35 15 30 20 35 20 35 20 35 15 25 25 15 45 29 36
Transmission & Distribution Plant:
304.5 Structures & Improvements 50 30 a5 40 35 40 35 40 30 50 38 35
330.0 Distr, Reserv. & Standpipes 75 80 60 50 50 60 25 80 30 B0 30 40 30 60 55 55 75 25 80 54 50
331.1 Mains - 6” & Larger g5 85 g0 50 [olel jole} 75 50 75 50 75 50 75 100 100 100 50 100 81 70
331.2 Mains - 4" & Under 65 85 55 65 40
339.0 Other Plant & Misc. Equipment 40
333.1 Services 45 35 60 80 80 80 35 50 30 50 30 50 30 50 50 45 85 30 85 47 45
334.1 Meters & Installations 25 25 14 14 30 30 35 50 35 45 35 45 a5 45 35 50 40 14 50 35 23
335.0 Hydrants 65 50 43 43 40 43 40 50 40 60 40 80 40 60 85 70 85 40 70 52 49
General Plant:
304.4 Strustures & Improvemenss 25 5 25 25 25 25 35 40 35 40 35 40 50 50 &0 25 50 36 35
340.0 Office Furn. & Equipment 15 30 19 19 20 19 15 20 25 20 25 20 25 25 30 30 15 30 22 12
341.0 Transportaton Equipment 7 10 & [ 3 5 7 7 7 7 7 7 10 3 3 10 7 9
342.0 Stores Equipment 20 30 29 29 20 29 15 20 20 20 20 20 25 45 15 45 24
343.0 Tools, Shop & Garage Equipment 15 30 13 13 12 13 15 15 20 15 20 15 20 25 25 25 12 30 18 15
344.0 Laboratory Equipment 30 g 20 20 15 20 15 15 20 15 20 15 20 20 30 ] 30 19 20
345.0 Power Operated Equipment 10 15 10 10 10 10 12 10 15 10 15 10 15 8 7 7 15 11 15
346.0 Communications Equipment 15 15 g 8 8 8 10 1q 10 kil 10 1a 5 15 10 E 5 12 19
347.0 Computer Equipment 8 5 5 5 [} 8 7
348.0 Other Miscellaneous Equipment 25 20 15 15 15 20 25 25 15 25 20 10




Note:  Accounts 309.0, 331.1 and 331.2 reflect a reallocation as shown in Appendix B.

Pittsfield Aqueduct Company Schedule 3
Comparison of Depreciation Expense
Under Present and Recommended Depreciation Rates
UPIS Annual Depreciation ]
Balances Present Recommended
A/C No. Description at12/34/07| Rate | Amount Rate | Amount | Difference
Source of Supply & Pumping:
304.1 Structures & Improvements $981,131  1.33% $13.049  2.30% $22,631 $9,482
305.0 Coll. & Impdg. Reservoirs 48,493  1.47% 713 179% a6e 156
306.0 Lake & River Intakes 29,050  2.00% 581  2.20% 639 58
307.0 Wells & Springs 91,568  2.00% 1,831  3.33%
308.0 Infiltration Galleries 2.22%
309.0 Supply Mains 70,046  1.32% 925  1.57% 1,101 176
304.2 Structures & Improvements 2.44%
310.0 Power Generation Equipment 32516  6.12% 1,990  4.55%
311.2 Electric Pumping Equipment 274332 6.12% 16,789  4.40% 12,071 -4.719
311.3 Diesel Pumping Equipment 1.67%
311.6 Other Pumping Equipment 3.33%
Water Treatment Equipment:
304.3 Structures & Improvements 934,998 2.42% 22627  2.14% 10,882 -2,644
320.0 Purification System Equipment 15,186 6.67% 1,013 667%
320.2 Water Treatment Equipment 242,682 3.11% 7547 3.31% 8,038 491
Transmission & Distribution Plant:
304.5 Structures & Improvements 3.14%
330.0 Distr. Reserv. & Standpipes 521,032 2.44% 12,713 2.18%
331.1 Mains - 8" & Larger 1,655,102 1.81% 28,147  1.57% 24,437 3,710
331.2 Mains - 4" & Under 1,060,287  1.46% 15480  2.75% 20,158 13,678
339.0 Other Plant & Misc. Equipment 8,857 5.63% 499  2.50% 221 277
333.1 Services 260,923 233% 6,080  2.44% 6,378 299
334.1 Meters & Installations 305585 5.00% 15279  4.78% 14,615 -B64
335.0 Hydrants 77337 1.35% 1,044 2.24% 1,738 692
_ General Plant:
304.4 Structures & Improvements 3.14%
340.0 Office Furn. & Equipment 2689 5.00% 134 B.08%
341.0 Transportaton Equipment 9.44%
342.0 Stores Equipment 4.00%
343.0 Tools, Shop & Garage Equipment 40310  8.25% 3326 667% 2,687 -538
344.0 Laboratory Equipment 3,939 500% 187 5.00% 197
345.0 Power Operated Equipment 6.00%
346.0 Communications Equipment 44,990  5.00% 2,250  5.26% 2,368 118
347.0 Computer Equipment 26,292 14.20% 3,756  14.29% 3,756 0
348.0 Other Miscellaneous Equipment 13,055 10.00% 1,308 10.00% 1,306 0
Total Depreciable Property $6,640,400 $157,275 $152,090 -$5,186
301.0 Organization 298,621
303.0 Land and Land Rights 183,965
Total Utility Plant in Service $7.122,986 $157.275 $152,090 -$5,185
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ELIZABETHTOWN WATER COMPANY

-

Kk
Paps

SUMMARY OF DEPRECGIATION STUDY AND ANNUAL DEPRECIATION USING AVERAGE
SERAVICE LIFE FOR UTILITY PLANT IN SERVICE AS OF DECEMBER 31,1993

per Depreciation Study

Depreciable Avg

Ace. Plant Balance Selected ! Serv| Net | Deprec, Annusl
No. | __Accoun ts Surviving Curve LHe | Salv Hate Degrec.
303 | Mise. Intangible Plant 179,184 65 0% 1.54% 32,760
311 | Supply Struct & Improv $481,899] R2.8 55 0% 1.54% 7,414
312 | Coll & Impound Ressrvoirs 1420068 ROE 80 0% 1.67% 23,667
313 [ Lake, River & Other Intakes 200,511 58.0 &0 0% 2.00% 6,010
314 | Wells & Springs 2,181,104 LG.0 45 0% 2008, 48 489
315 | Infilt Galleries & Tunnels 118,898 51.0 2a 0% 1.25% 1,484
316 | Supply Mains 1,187 5481 R2.8 85 0% | 1.18% 13,871
az1 | Pumping Struct & Improv 8,667,421 L4.0 481 - 10% 2.44% 36,215
323 | Other Production Equip 3,801,644 56.0 25 0% 4.00% 144,068
325 | Electric Pump Equip 22,625,082 R2.0 38 0% 2.86% 646,430
326 | Diese!l Pump Equip 4,249,348 H1.0 a5 0% 2.86% 121,410
328 | Other Pump Equip 166,462 Ha.% 35 0% 2.86% 4,788
331 |WT Struct & Improv 13,077,878 R2.0 351 ~10% 3.14% 411,013
332 | Walter Treatment Equip 30,644,636 51.0 350 —~10% 3.14% S63,117
341 | T&D Struct & Improv 3,400,533 840 50| ~10%| 2.20% 74,812
342 | Dist Res & Standpipes 13,424 8447  RROQ 75 - 10% 1.47% 186,808
343 | Trans & Dist Mains 229,682,972 LO.0 g5 —B% 1.11% 2,838,270
344 | Fire Mains 1192831  L0.0 as! ~-8%|  1.11% 1,318
345 | Services 40,482,996 Ha 0 45| --80% 3.33% 1,348,433
346 | Meters 13,899,679 100 25 7% | 3.72% 808,808
347 1 Meter Instaltation 1,747,317 L0.0 25 0% $.00% £% 893
348 | Hydrants 13,275,726 $51.0 g5 8% 1.48% 194,630
3890 | Struet & Improv 1,368,728| 800 25| ~-10% 4.40% 60,085
391 | Office Furniture & Equip 4,084,188 0.0 18 %6 6.67% 272,279
392 | Transportation Equip 3,217,740  L2.0 71 10% ] 12.86% 413709
393 | Stores Equip 49,161 8.0 20 P £.00% 2,458
394 Tools, Shop, & Garage Eqg 736,508 0.0 18 % 6.67% 42,101
395 | Laboratory EGuip 888,816 S2.0 30| 0% 3.3%% 29,627
396 | Power Qperated Eq 842,768 LOL0 10 10%%6 9.00% 75 840
347 | Communication Eq 1,584,083  L0.0 15 0% | 6.67% 105,802
388 [Misc. Equipmend 224,672 RO.5 25 Sa 4.00% 8,887
38¢% | Other Tangible Eq 134,281 FO.s 25 0% 4.00% & 3as

TOTAL 5’5418333,1 141 2.05% $38,584 Ed46

Total Non—Depreciable  £234 788 ) 3

TOTAL $4723 667,899 | 2.02%  $3.E84.£46




P\gz |
ARTESIAN WATER COMPANY, INC,

SUMMARY OF DEPRECIATION STUDY AND ANNUAL DEPRECIATION USING AVERAGE
SERVICE LIFE FOR UTELIT‘( PLANT IN SERVICE AS OF JUNE 30, 1897

a E:ﬂqu per i}ﬁg}re/‘mticn "&udv
: ‘ Depreciabie Balance - Avg ;

DA tant | Suviving at Selecied  Sery | Net | Deprec. . Annual
No_ | Accounts 068007  Curve Life | Saiv . Rate | Deprec
314 ‘Wells & Springs : 2.986,836:R2.5 45 0% 2.10% 62,747
314.1 Monitaring Wells 101,180iR2.5 45 0% 2.10% 2125
38 ;Suppiy Mains 451,838:5C .85 0% 1 11%: 5,025
321 Pumping Struct & Improv 1,598,354 1R1.0 CB5. -B%. 1.53%: 24,408
1325 [Electric Pump Equip 2,639,531/L0.0 S35 0%, 2.70% 71,288
13381 WT Struct & Improv 4,038,879 R3.0 . BB -10%; ?.89%? 76,377
[3az Water Treatment Eouip 1,094,823 R2.5 Cas 0% 2.10%! 22,998
2342 Dist Resg & Standpipes ' 7,524,034:81.0 : 80 -5% 1.24%: £3,348
343 Trans & Dist Mains 62,203,960112.0 -85 5% 117%. 728,346
1345 Servicas 10,3£8,829,83.0 381 -10% 2.87%! 307,748
13451 Temporary Servicas 893183.0

346 Meters 6,202,529|2.0 . 25) 4%, 3.63% 225,142
348 Hydrants f 3.666,385,585.0 £0 0% 1.88%: £g.187
390 Struct & improv 200,8461R3.0 251 -10% 4.16%: 8,348
3901 Lessehold 2,024 8331R3.0 P25 -10% 4.16%: 84,221
381 Qffice Furniture : 471,881 /L0.0 30 0% 3.15% 14,859
3911 Office Equipment I 314,883IR1.5 - 20 0% 4.73% 14,881
301.2 (Computer Equipment 664,26855C 8 0% 11.82% 78,48%
3014 (Computer Software 507.801{8C 5 i 18.81%. ga.00z
39185 IComputar Mainframe ; 77,8508 remaining . 3.25 %1 10.28% 7,866
392 Transportation Equip z 1,643,391/L.0.5 L100 10% 8.51%. 129,81(
1393 [Stores Equio * 20,128{5C L300 0% 2.15% 63
304 Tools, Shop, & Garage BEg | 211,39218C ©30 0% 3.15% 5,66
3941 Toals, Shop - Lesgsehold 108,8089|5C 30 0% 315% 3,42%
39%  iLsboratory Equip 5 41,7631L.0.0 9 0% 10.80% 4,38
398 Power Operated Eg § 711,16218C L15] 10%  5.67%] 40,33
?39? Communication Eq 601,0861L1.5 P15 0% 6.30% 37,87
308 Misc. & Other Equip 307 415]L0.5 ©20 0% 4.73% 14,52
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CONSUMERD ILLINGIS WATER COMPANY . AR Ty

Candiswich Lake Cistrie Page 8
Rate Caze Qocket No. 8- “
-

piion Study - Summary of Recomimendations

Depreciation Rates

PLine  Acoount L Campanstive
. No. o Mumber Aceount Descipiion Range Recommendsad | Range | Recormiunended

1 ; Gource of Sepuiy.
200 304RG iStructures and Impravements TE-TE Ho1 4.17%
31 20420 Laxe, River and Cthar intakes 1674 ‘ 75 ] 1 AT
4. 30420 (Wells and Sonsgs : 2245 St 157
&l Pumping Plant :
Foapast  iShuciunes and improvements 7860 : 85 1B7-3.85% ERT
& 31030 [Power Gengrating Equipment : 1540 0| 2436.32% 3%
RN R K satric Pump Equipment 1742 40:  2.33-567% 313%
i, a : ‘
11 Water Treatment Plant
12130440 Stuciures and Improvemends : 3408 45 1.51-2.34% 2.73%
12 22040 MWater Treatment Equpmant 2688 38 1.82-512% 35T
14 ’
18 Transmission & Distnbution Plam
51 30480 IStructures and Inprovements 28-78 k2 1.33.2.92% £.57%
171 10850 Distibution Reserveirs and Standpises 4475 B0 134-2.92% 167%
1 23150 Maios 45106 S0 0.98-2.33% 1.89%
181 33350  Berviees 24-48 631 2.20-3.33% 3.33%
21 A%450  iMelers (1) 2351 14 1.62-4.33% £21%
21 33450y Meter Instaliationg 2351 455 1.82.4 33% 4,445
2ot G3EEG Hydrands 2778 : 43 1.37-370% 208%
23 : ;
24 Genarsl Plant : ;
261 30460  Stuctures and Improvements 20-55 28T 1.83-3.78%
261 24080 OHice Furnilure and Enuipment £.23 191 423298.71%

27 34160 Transpertation Egquipment G 12.80-16.88%

n oo
Y

2]

3

281 24260  Slores Eguipment 1848 a9 2EP01%
c0i 0 24260 Tools, Shop ana Garage Equipmant 14.32 131 3AV-5.408%
300 34480 (Laboratory Equinment 1028 Wi 40345%
311 MERD Power Oparated Eguipment 738 107 400-10.37% |
300 34860 Communication Eguicinent BT B 588-1889%

a
e

Fecarnmended Agures reflact an average of different types willen the account.



RAK |

Candiewick Water Division Page 9
Rate Case Docket Nao, 98- -
"

Fro Forma Deoreciaton Expense Calcutation

‘ i Fuwe T Hedommandsd T ueree
Account Test Year Depraciation FPercentage . Service |
.1 Number Account Descripticn Teoreciable | Rawe Expenss  NetSalvage:  iife
©1D 30118 [Organization 50 . ! ) .
|20 50215 Feoachises & Consenis O - 0 . : .
o : ' : : : .
Lo Sourae of Supsly Pt ‘ :
fB 20825 Land and Land Rights 0 . g9 . : . :
© 67 30428 IStuctures and lmprovements 25810 417 % 1,077 CIEQCY% 301
i 71030728 Wells and Sorings 321,887 1.67%) 8278 0.00% | B0
;8 30828 Gupply Mains 24,7831 1BE% 417 S7O.00% 50
P : ! !
RS Bumping Plant : ; : :
Fo4t. 0435 Stuctures and Improvements £,335: 2.78% ar. 25H.00% A%
| 120 31030 Power Generalion Equipment 90,0800 3.33%! 2,897 0.00% ! 3G
Sz 31Es iEkpctdic Pump Eguipment 130,662 2.13% 4 040 SOR.00%:! 40
Walter Treatment Flant ;
30445 Structwes and nprovemens 588,000 2.78%, 16,2461 -25.00% 45
22045 Water Trestment Equipment 3651085, 3879 12,677 -25.00% 3‘:
Fransmission & Qisutoution Plant
22085 Distribution Reservoiry and Slandpipes 193,767 1.67% 3,236 0.00% 60!
33188 Mains 423,347 1.80% 8,601 70.00% a0
33385 Sewvices 808,852 3.33% 26,8361 -100.00% 8a:
33455 Meters 122.074: 5, 14% 74051 14.00% | 14
32465 Meter installations 55671 4 44% 24671 -100.00%: 45
32855 Hydrands 4,713 1.85% 1.7681 F0.00% 43
; General Pland
§ 30365 Land and Land Rights o . : i - ‘ ;
: 30465 Structures and Improvements 9 5.00% | D -25.00% 28
H 34065 Gffice Furniture and Eguipment 34,5348 4.74% 18371 10,0095 10
fog 4188 Transpenation Equipment 72824 16T % 8,500 20.60% - 2
{oam. 34385 Teols, Shoo and Garage Eguioment 53,087 PR RS 4,100 BO0%, 13
| 331 34465  Laboratory Equipment 5876 5.00% 204! 0.00% 20
{24, 34885 Communication Equipment 38082 12.E50%. 4762 0.00% g
350 34765 Miscedlaneous Bquipmens 1074 6.87%: 02 0.00% 1€
I : : :
37 Bubtotal 2391407 331%:
I8 AL {424.264% 1.849% FO.00%: @4
e Othae : 1.86% 70.00% . a(
e s 7
L Totat 3.81%% 0 3104488
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e B
Smull Water Ubilities
. e e
;/’ . ) : Suggdeted . §:i%jﬁm
: : Avernge : HEs
: (iass of Plank . r Service Life (1Y
Source of Wabter Plant
Structures and Tmprovemands
Vood Frame' 30
Steel i¥e)
Cewent Bleek Lo
Redinforced Concreis or Drilek 50 .
Mseollaneous g
Collecting and Tmpounding Resecvvolrs , C i
Wood Struchures C 3%
Farth Fi11 Setructuray GO
Concrete Stiuctures 75 Co
Ioke, River and Other Intakes £
Yood Structures 35 :
Coneraets Structures GO =
Springs and Tunpeln 20-50 -
Wells 25~50 '
Madns

Gvaer Under :

61: ?;_““6” lL" "

Cast Tron : 5 =0 o
Ashestos Cement N 6o &0 _ 3
Steel, Cewent Lined ! 50~ 50 ' 5
Concrete : 5G 50 :
Other o ks ko

Other Source of Supply Fland 25

R

Pumping Equipkent o ©20-30 )
QOther Pumping Plant . 1025 - {
Wober Treatsment Eguizment . o -

Chlorinators ' ‘

Y
x}nm

Other _
Resorvoirs and Tanks
Earth 5G
Conerete - &0
Steel ) 50
Redwood . ho

Miscollanaous 25
Serviens
" Galvenized i 38
Copper 50
Yaters 3550
Moter Tnstolliotions 35
Hydrantc
Whoxrf ) Lo
Stesdard g
Cffice Furniturs and Eoulpoent 5
Transportaticn Doulprcent ) T
Stores Daoulpmont 15
Laberatory Eguimnent . 15
Covpmuntoonticn Eauiprent 0
Peovor Ouorabing Paudiprent o
maols, Show and Garage Equiprent 15
Guher Ceneval Plant 15
{3} fhese lives are Intended only ao o gulde,  Longsg or shovier idves
-\ L L e T AV PR O e S UL SRR S %
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Page 2
FIGURE ] ol C
£ o
Typieal Average Service Lives f JI:Z//
Salvade Rates, and Danraciatian Ratag
Small Ha{er Utilities
Averade Seryica ( o
HARUC Average 52/13“ Het Desresiation
Account ' Lifa ~ Salvaae Rate
Number Ciass of Plant ' Tears rercant yervent
Source of Suppiy Plant
317 Structures and Improvements 35-40 2.9-2.5
31z Collecting & Impounding Reservoirs 50-7% 2.0-1.2
313 Lake, River and Qther Intakes 3545 2.4.2.2
314 Wells and Springs 2538 &,0-2.6
318 Galleries and Tunnels 28-£0 4.0-2.0
318 Supply Mains £3-75 2.0-1.3
317 (Gthar Sourcs of Hat"“ “upaly Plant 30-40 3 3.7
fomping Plant
321 7 Structures and Improvements i8-440 ) , 2.9-2.5%
324.7 Pumping Equipuent 20 5.
328 Other Punping Plant - 25 ¢ . 4.0
Watar Treatment Plant
331 Structures and Improvements 35-40 - 2.9-2 .8
332 Water Treatment Equipment 20-38 £.6-2.8
Trangmisyion and Distribution Plant
347 Structures and Improvements 35-40 2,805
347 Resarvairs and Tanks , 30-£0 J.3-1.7
343 Transmission and Distribution Maing S0~75 2.0-1,2
344 Fire Mains 50~7% 2.0-1.3
345 Sarvices ag-50 3.3-2.0
345 Meters . 3E-45 10 2.6-2.0
347 Mater InstzlTlaticns S A=50 2. 8.2 g
348 Hydrants 40-60 g z.4-1.6
Ganeral Plant
380 Structurs c % Impravements 3640 2.9-2.8
9 Office ?drﬂ?»d e and Equigment 2025 z 4.8.3.8
KLy Transpartation Equipment 7 10 12.¢9
393 Storas &”uipneqt 20 5.8
iud Taolz, Snop & Garage Equipment 1E-20 3 £.5-4.8
98 Lzboratory Eauipment ’ 1£-20 6.7-%.0
298 Paweyr (peratsd Eﬂu}pment 10-18 " 10 q.0-8.0
297 " Communication Foudpoment 1 b 10 2.0
a/ Tnese Tives ara intended a guide; Jonger ar shartar Yives should

Qs
be used th"? conditiens warrant. .

iy 2o *



Typical Average Service lLives, RAK 2.00

- Salvage Rates, and Deoreciation Ratgs Page |

. - it NAQoe. 15881

—= : . ‘ Average Service e
e u . , - Het Denreciatic
ount ‘ . Life -~ Salvage - Rate
whar Class of Plant Taars _ Percent - Percant

v Plant

11 Structuyres and Improvements 35-40 , o 2.9-2.%
12 Collecting &'Iﬂmgund ng Reservoirs EG-75 - 2.0-1.%
17 Lake, River and Other Intakes _ 35-45 : L 2.9-2.2
14 Yells and Springs ‘ 2535 4.0-2.9
15 alleries and Tunneis - 25~50 &4.0-2.0
ih Supnly Mains < . 50-75% 2.0-1.2
7 Other Source of Water “Supply Plant 30-44 3.3-2.8
Pumping ?Eant
321 Structures and Improvements 35-49 . - ,é,gnz‘g
324-7 Sumping Equipment - ) , 20 , 5.0
izn. ther Pumping Plant - " 25 . 4L
Hatey Treatment Plant S - . , ..
331 Structures and Improvements . : 35-40 : - 2.9-2.5
332 Water Treatnent Equipment _ v 20-35 ’ 5.0-7.¢
Transarission and Owsbrwbut;On Plant
347 - Struyctures and Improvanenas> e T 3540 ) 2.9.p.F
342 Rasovv01rs and Tanks . 30-60 SRR T BN B
343 Transmission and D?Sthbuﬁdﬁﬂ Mai 50-75 . . 2.0-1.2
344 Fire Mains, : 50-75 ) 2.0-1.3
345 Services - 30-50 : 3.3-2.0
345 Metars ; ' - . 3545 . © 140 s 2.6-2.0
147 Meter Instaliations ‘ C - 40-50 I e 2L 5-2.0
348 ~ Hydrants T 40-60 5 L 2.4-7.8
‘ General Plant
3906 Structures & Improvements 35-40 Lo2.9-2.t
397 OFFice Furniture and Equipment 20-25 5 v BT F
392 Tra?b; oriation Equipment - 7 1a e Q2.8
382 Stores Equipment ’ 20 5.0
3e4 Tools, Shop & Garage Equipment 5-2f ©5 5.3~4.%
3eg Laboratory Fquipment S 15-20 - §.7-5.50
398 Pover Operatsd fcuipment - 10-1¢ 10 a,G-6.0
397 Communication Eaquipment 10 : 10 G.0
-4
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TABLE LI -

LONG ISLAND WATER CZORPORATION
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COMPARTIZON OF AVERAGE SERVICE LIVES
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Springs & Wells:
Common-Suction {Shallow) 30 25
L.avoe & Laumen {(Deep) 8¢ 50
Fower & Pumping Scructures

50 1s 2010(L)
OLnnra =4 50
Power Production Eguipmentc 25 40
Eleccric Pumping Eguipment a8 L0
Diesel Pumping Kqulgment 35 40
Warer Treatment Structures 50 1.8 2010¢L)

Warey Treatment Equ4nmcwt

Filters & Yard Pigin 64 7

Chemical Feeders 20 2]
Transmission & Discriburtion Righus

aof Way 100 100
Distribugion Reserveirs & Standpipes:

Storage Basing 75 LS 2010(H)

Ground Storage Tanks 75 75

Elevaced Tank 55 Lg 2000(L)
Transmission & Discribution Mainsg 95 g(2) 100

Sarvices 50 65
Meters 40 40
Hydrants 7 635
Tire Services g 65
General Struciuv

ffice ' 60 1.5 2oze§}§

Garage 35 .5 2014

Office Furnirure & Equipment:

Office Furniture & Eguipment 25 30

Qffice Machines 20 20

" Transpertation Equipment 3 3(3)

Srtores’' Equipment 25 45
Tools, Shcp & Garage Egulipment:

Shop & CGarage 28 25

Tools & Work 20 25
Muborw rory Equipment 74 0
Powaer- DHYE:?L Lqu*ﬂ ment: .

Compressors 13 ?kf%

Digmers {Backhees) 2 B
Communicat ion Equipmenc 10 10(32
Miscellaneous EZquinpment LS 25

Life Span. Sevrvice life equals asge plug remaining 1ife

Composite
Drogrammed revloeemant period,
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Pittsfield Aqueduct Company Appendix B

Allocation of Cost of Supply Mains, Mains 6" and Larger and Less Than 6"
As of December 31, 2007

Diameter Cost per Estimated Allocated
Inches) | Footage | Inch-Feet | Inch-Foot (a) Cost Book Cost
1
1.25 1,798 2,248 $3.50 $7.866 $6,440
1.50 3,837 5,756 3.50 20,144 16,492
2 85,201 170,402 3.50 596,407 488,267
3 4,220 12,660 3.50 44,310 36,276
4 44,742 178,968 3.50 626,388 512,812
Supply Mains 8 3,565 21,390 4.00 85,560 70,046
& 31,349 188,094 4.00 752,376 615,956
8 29,811 238,488 4.00 953,952 780,983
10 1,717 17,170 4.00 68,680 56,227
12 2,594 31,128 4.00 124,512 101,936
Total 208,834 866,303 $ 3,280,196 $ 2685436
Total Under 8" $1,060,287
Total 8" and Larger $1,655,102
Supply Mains $70,048

Note (a):  Represents a relative cost per foot for the purpose of allocating original costs,
not for a market value determination.



WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(13)  Audits or Studies which Utility has not submitted to Commissicn — None.



“Pennichuck Corporation
Officers & Directors Compensation B
o Shares
For the Twelve Months Ending December 31, 2006 | For the Twelve Months Ending December 31, 2007 Beneficially
: , : ¢ Owned as of

Officers | Compensation ! § Officers { Compensation | December 31, 2007
Donald L. Correll * o 104,982  Donald L. Correll . B I -
Stephen J. Densberger * 178,741 ‘Stephen J. Densberger * : 233,491 ¢ 52,784
Bonalyn J. Hartley f 7 166,990 .  :Bonalyn J. Hartley . 7 232,203 ° 28,223
Hannah McCarthy 7 7 84,923 ‘Hannah McCarthy o - -
Duane Montopoli * : 7 244381  Duane Montopoli * j 437,592 | 26,667
William Patterson * 213,903 = William Patterson * 7 343,817 | | 19,333
Donald L. Ware * 182,276 © :Donald L. Ware * B B 286,794 © 33,120
* Compensation includes salary, bonus, option awards, deferred iand other compensétion.

Directors | Compensation I Directors { Compensation |
Joseph Bellavance o " 21500  Joseph Bellavance ﬂ - 17,900 | 10,300 |
Stephen Bolander o 29,000 . -Stephen Bolander - 20,600 ¢ - 133
Michelle Chicoine ‘ 21,200 - Michelle Chicoine : 19,400 o 214
Robert Keller : _ 32,100 Robert Keller _ 7 28,500 . 3,213
John Kreick ; 28,800 John Kreick _ ‘ o 27,000 1 1,055
Hannah McCarthy 7 ‘ 24,725  'Hannah McCarthy - 19400 1,188
James Murphy i 37,325 Jarmes Murphy _ _ 19,700 . | 100
Martha O'Neil 5 ) 33,800  Martha O'Neil 7 17,000 © 16,267
Janet M. Hansen _ j - - 7 - 100
Source: Annual Proxy Statement

4/30/20083:18 PM RAPAC 2008 Rate Case\RULE 1604.01\Officers & Directions Compensation #14&15



Pittsfieid Aqueduct Company, Inc.
Contractual Services

For the Twelve Months Ended December 31, 2007

Name Address Amount Purpose
J. PARKER & DAUGHTERS CONSTRUCTICN, INC |70 DAKOTA ROAD PITTSFIELD NH 318,394 |Construction Services
DBU CONSTRUCTION, INC PO BOX 984 EPSOM NH 209,651 |Construction Services
R E PRESCOTT CO INC 10 RAILROAD AVENUE EXETER NH 199,254 [Construction & Maintenance Services
LAYNE CHRISTENSEN COMPANY 5916 PAYSPHERE CIRCLE CHICAGO IL 182,029 |Capital Equipment Provider
ELECTRICAL INSTALLATIONS, INC. 397 WHITTIER HWY MOULTONBORO NH 149,352 iElectrical Installations Provider & Maintenance Services
NORTH CONWAY WATER PRECINCT PO BOX 630 NORTH CONWAY  NH 120,060 |Future Waler provider for Birch Hill - Buy in Fee
MAZEROLLE & FRASCA, P.A. 2 AUBURN STREET NASHUA NH 86,780 |Escrow Agent
ENSR CORPORATION 2 TECHNOLOGY PARK DRIVE WESTFORD MA 65,038 |Service Provider Water Systems
MERIDIAN LAND SERVICES, INC PO BOX 118 MILFORD NH 63,383 |Land Surveyor
HYDROSOURCE ASSOCIATES, INC 50 WINTER STREET ASHLAND NH 39,245 |Pump Testing & Water Analysis
APPLIED TECHNCLOGY SYSTEMS, INC. 40 DIAMOND ST. SOUDERTON PA 33,968 |CO2 Systems Provider
SOUTHWORTH-MILTON, INC. P.O. BOX 3851 BOSTON MA 31,250 |Capital Equipment Provider
FX LYONS INC. P.Q. BOX 280 INTERVALE NH 31,073 |Service Provider Water Sysiems
NEW HAMPSHIRE ELECTRIC CO-CP 579 TENNEY MOUNTAIN HWY PLYMOUTH NH 28,800 |Electricity Provider
PUBLIC SERVICE OF NEw HAMPSHIRE P.0. BOX 360 MANCHESTER NH 27,382 |Electricity Provider
DWYER, DONOVAN & PENDLETON, P.A. 461 MIDDLE STREET PORTSMOUTH NH 26,332 |Legal Services
REMAX PRESIDENTIAL 3280 WHITE MOUNTAIN HIGHWAY NORTH CONWAY  NH 25,000 |Real Estate Services
GRANITE STATE ANALYTICAL INC AGCOUNTS RECEIVABLE DERRY NH 24,896 |Laboratory Services - Water Analysis
HUDSON PAVING & EXCAVATION 19 BARRETTS HILL ROAD HUDSON NH 24,165 |Construction Services
RICHARD D BARTLETT & ASSOCIATES, LLC 214 NORHT STATE STREET CONCORD NH 23,215 |Land Surveyor
ASSOCIATED CONCRETE COATINGS, INC. 476 VALLEY ST. MANCHESTER NH 21,655 |Coatings Provider
JNL EXCAVATION, LLC 223 TRASK SIDE ROAD ALTON BAY NH 20,680 |Construction Services
SMITH PUMP 48 LOCNDONDERRY TURNPIKE HOQOKSETT NH 18,274 |Service Provider Water Systems
COMAC PUMP & WELL, LLC PO BOX 425 KINGSTON NH 17,239 |Service Provider Water Systems
EASTERN PROPANE GAS, INC. PO BOX 8900 LEWISTON ME 12,403 [Fuel Supplier
MCLANE, GRAF, RAULERSON & MIDDLETON 11 SCUTH MAIN STREET CONCORD NH 10,866 |Legal Services

4/30/20083:19 PM

R:APAC 2008 Rate Case\RULE 1604.01\Contractual Services #16




WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(17) Assets and Cost Allocations — we anticipate that no non-utility assets or
operations will be inciuded in the Company’s financial statements for the test
year.



WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(18) Balance Sheet and Income Statements — The statements have either been filed
previously with the Commission or will be filed as a part of the Company’s rate
case filing.



PITTSFIELD AQUEDUCT
QUARTERLY STATEMENTS OF INCOME

CY 2007
3 Months 2 Months 6 Months 3 Months 9 Months 3 Months 12 Months
Ended Ended Ended Ended Ended Ended Ended
313112007 6/30/2007 6/30/2007 9/30/2007 9/30/2007 12131/2007 12131/2007
Water Revenues $ 191468 $ 188666 $ 380133 $ 210,129 $ 590,263 $ 181411 § 771674
Other 2.311 2,962 5273 3,030 8,303 2,874 11,177
Total Revenues 193,779 191,628 385,406 213,159 598,566 184,285 782,851
Operating Expenses:
Production 685,723 49 786 115,509 72,122 187,631 71,722 259,353
Trans & Distrib 56,444 46 640 103,084 34,068 137,152 44 787 181,939
Customer Accting 10,193 5,088 15,280 11,380 26,661 6,703 33,364
Admin & General 8,683 13,838 22,522 9,180 31,702 14,759 46,461
Interdiv Mgt Fee 125,791 122 425 248,216 112,711 360,927 116,684 477,611
266,834 237,777 504,611 239,461 744,073 254 654 998,727
Depreciation/Amort 27,479 33,299 60,778 29,240 90.019 44,748 134,766
Amort Exp: CIAC {6,037} {6,037) (12,073) (6,078) (18,151) (6,160} (24,310)
Amort Expense 5,746 2,130 7,876 4,480 12,356 4,592 16,948
Taxes other than Income 11,473 11,084 22,557 11,084 33,641 9,069 42,710
Income Taxes (63,477) (51,787) (115,264) (37,513) (152,777) (67,447) (220,224)
242,019 226,467 468,486 240,675 709,161 239,456 948,616
Operating Income {48,240} {34,839} {83,079} {(27,516) {110,595) (55,171) (165,766)

Other Income (Exp) - - - - - - -

AFDUC (21,0680) (23,961) (45,021} {(17.350) (62,371) (3,428) (65,799)
Interest on LTD - - -
Interest on STD - - - - - - -
Intercomany Interset 69,025 67.504 136,529 46,455 182,983 50,807 233,790

Amortization 573 573 1,146 573 1,719 573 2,292
48,538 44,116 92,654 29,678 122,331 47 952 170,284
Net Income (Loss) (96,778) (78,955) (175,733) (67,193) (232,926) (103,123) (336,049)

Preferred Dividends - - - - - - _
Common Dividends - - - - - - _

Transferred to
Retained Earnings % (96,778 $ (78955 § (175733) % (57,193 § (232,926) $ (103,123) $ (336,049)

4/30/2008 3:20 PM R:APAC 2008 Rate Case\RULE 1604.01\PAC Qrtly Fin Stmts 2002 to 2007



PITTSFIELD AQUEDUCT
QUARTERLY STATEMENTS OF INCOME

CY 2006
3 Months 3 Months 6 Months 3 Months 9 Months 3 Months 12 Months
Ended Ended Ended Ended Ended Ended Ended
313112006 6/30/2006 6/30/2006 9/30/2006 9/30/2006 12/31/2006  12/31/2006
Water Revenues $ 108,893 § 166274 $§ 275167 & 199926 § 475093 $ 186,327 § 661420
Other 744 554 1,298 773 2,071 1,958 4,029
Total Revenues 109,637 166,828 276,465 200,699 477,164 188,285 665,449
Operating Expenses:
Production 12,540 29,582 42 121 59,300 101,421 58,197 158,619
Trans & Distrib 9,940 11,853 21,794 62,516 84,309 39,698 124,007
Customer Accting 3,553 5,443 8,996 12,402 21,398 14,125 35,523
Admin & General 5,243 7.475 12,718 23,629 36,346 3,942 40,289
Interdiv Mgt Fee 42000 56,000 88,000 120,000 218,000 91,000 309,000
73,276 110,353 183,628 277,847 461,475 206,963 668,438
Depreciation/Amort 18,014 20,038 38,052 20,745 58,797 24,451 83,249
Amort Exp: CIAC {(6,339) (6,135) {12,475) (6,8486) (19,321) 6,149 {(13,172)
Amort Expense 4614 9,912 14,526 8.651 23,177 6,295 28472
Taxes other than Income 6,708 7,071 13,779 10,840 24,619 13,174 37,793
Income Taxes (1,081} 22,130 21,040 {63,300) (42,251) {51,901) {94 ,152)
95,192 163,368 258,560 247 937 506,497 205,131 711,628
Operating Income 14,444 3,460 17.905 (47,237) (29,333) {16,846) (46,179)
Other Income (Exp) - 31,595 31,595 - 31,585 (10,018) 21,577
AFDUC - - - (4,275) (4,275) (6,713) (10,988)
Interest on LTD - - - - - - -
Interest on STD - - - 573 573 573 1,146
Intercomany Interset 16,093 1,315 17,408 53,047 70,454 58,456 128,910
Amortization - - - - - - -
16,093 1,315 17,408 49,345 66,752 52,316 119,068
Net Income (Loss) (1,648) 33,740 32,092 (96,582) (64,490) (79,180) (143,670)
Preferred Dividends - - - - - - -
Common Dividends - - - - - - -
Transferred to
Retained Earnings $ (1,648) § 33740 $ 32,092 % (96,582) $ (64,490) % (79,180} $ (143,670)

4/30/2008 3:20 PM RAPAC 2008 Rate Case\RULE 1804.01\PAC Qrtly Fin Stmts 2002 to 2007



PITTSFIELD AQUEDUCT
QUARTERLY STATEMENTS OF INCOME

CY 2005
3 Months 3 Months 6 Months 3 Months 9 Months 3 Months 12 Months
Ended Ended Ended Ended Ended Ended Ended

3/31/2005 6/30/2005 6/30/2005 9/30/2005 9/30/2005 1213112005  12/31/2005

Water Revenues $ 116491 $ 115030 § 23152t $ 117604 $ 349125 $ 115441 $ 464566
Other 1,441 674 2,115 1,297 3.412 1,462 4,874
Total Revenues 117,932 115,704 233,635 118,901 352,537 116,903 469,439

Operating Expenses:

Production 12,642 12,958 25,600 17,296 42 896 16,243 59,139
Trans & Distrib 12,165 15,322 27.487 6,993 34,480 9,176 43,656
Customer Accting 3,397 4,003 7,400 4 252 11,652 3,880 15,532
Admin & General 9,913 6,874 16,787 8,103 24,889 10,540 35,429
Interdiv Mgt Fee 47,000 35,000 82,000 38,000 120,000 36,000 156,000
85,117 74,156 159,273 74,644 233,917 75,838 309,755

Depreciation/Amort 23,538 13,839 37.377 25,966 63,343 31,148 94,491
Amort Exp: CIAC (6,4786) (6,476) (12,953) (6,476) (19,429) (4,459) (23,888)
Taxes other than Income 7,182 7,182 14,364 7,181 21,545 6,955 28,500
Income Taxes {2,032) 5,400 3,368 3,217 6,585 (4,510) 2,075
107,328 94,101 201,429 104,532 305,961 104,972 410,933

Operating Income 10,604 21,603 32,207 14,369 46,576 11,931 58,507

Other Income (Exp) - - - - - - -

AFDUC - - - - - _ -
[nterest on LTD - - - _ _ _ _
Interest on STD - - - - - _ _
Intercompany Interest 13,471 13,371 26,842 9,461 36,303 18,808 55,110

Amortization 232 - 232 - 232 - 232
13,703 13,371 27,074 9,461 36,534 18,808 55,342
Net Income {Loss) (3,099) 8,232 5133 4,908 10,041 (6,877) 3,165

Preferred Dividends - - - - - - _
Common Dividends - - - - - - _

Transferred to
Retained Earnings $ (3,089) $ 8,232 % 5133 § 4,908 3 10,041 % 6,877) § 3,165
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Water Revenues
Other

Total Revenues

Operating Expenses:
Production
Trans & Distrib
Customer Accting
Admin & General
Interdiv Mgt Fee

Depreciation/Amort
Amort Exp: CIAC

Taxes other than Income
Income Taxes

Operating income
Other Income {Exp)
AFDUC

Interest on LTD

Interest on STD
Amortization

Net Income (Loss)

Preferred Dividends
Common Dividends

Transferred to
Retained Earnings

4/30/2008 3:20 PM

PITTSFIELD AQUEDUCT
QUARTERLY STATEMENTS OF INCOME

FY 2004
3 Months 3 Months 6 Months 3 Months 9 Months 3 Months 12 Months
Ended Ended Ended Ended Ended Ended Ended
3/31/2004 6/30/2004 6/30/2004 9/30/2004 9/30/2004 12/31/2004  12/31/2004
116,566 $ 121,090 $ 237656 $ 115533 $ 353,189 § 115776 $ 468965
662 1,575 2,237 1,323 3,560 1,003 4,563
117,228 122,665 239,893 116,856 356,749 116,779 473,528
18,047 10,959 29,008 17,976 46,982 12,663 59,645
7,505 12,304 19,809 698 - 20,507 5,967 26,474
3,327 3,543 6,870 3,681 10,550 3,589 14,139
2,606 (32) 2,574 554 3,128 960 4,088
20,478 35,904 56,382 26,639 83,021 50,979 134,000
51,963 62,678 114,641 49 548 164,189 74,157 238,346
22,930 23,622 46,552 27 541 74,093 23,587 97.680
(6,482) {6,482} (12,965) {6,482) (19,447) (6,482} (25,929}
22,877 19,302 42 179 2371 65,801 (24,256) 41,635
4,204 3,782 7,986 3,164 11,150 14,004 25,154
95,492 102,901 198,394 97 483 295 876 81,010 376,886
21,736 19,763 41,499 19,374 60,873 35,769 96,642
15,057 13,804 28,861 14,430 43 291 14,431 57,722
38 (38) - (112) (112) 1,038 926
232 232 463 232 695 {1,049) (354)
15,327 13,998 29,324 14,550 43 874 14,420 58,294
6,409 5,766 12,175 4,824 16,999 21,350 38,348
6,408 3% 5766 $ 12,175 4,824 16,999 21,350 38,348

RAPAC 2008 Rate Case\RULE 1604.01\PAC Qrtly Fin Stmts 2002 to 2007



PITTSFIELD AQUEDUCT
QUARTERLY STATEMENTS OF INCOME

CY 2003
3 Months 3 Months 6 Months 3 Months 9 Months 3 Months 12 Months
Ended Ended Ended Ended Ended Ended Ended

3/31/2003 6/30/2003 6/30/2003 9/30/2003 9/30/2003 12/31/2003 12/31/2003

Water Revenues $ 132,681 $ 96,806 $ 220487 $ 1089520 $ 339007 $ 103232 $ 442239
Other 1,195 1,235 2,430 1,167 3,597 1.086 4 683
Total Revenues 133,876 98,041 231,917 110,687 342 604 104,318 446 922

Operating Expenses:

Production 13,098 9,426 22,524 10,389 32,912 17,048 49,960
Trans & Distrib 8,609 3,580 12,189 12,087 24 257 10,553 34,809
Customer Accting 3,671 2,894 6,564 3,589 10,153 3,538 13691
Admin & General 2,683 2,380 5,062 3,837 8,899 1,318 10,217
Interdiv Mgt Fee 20,017 18,746 38,763 20,971 59,734 31,851 91,585
48,077 37,028 85,103 50,852 135,955 64,308 200,263

Depreciation/Amort 21,916 21,950 43,866 22,000 65,866 26,012 91,878
Amort Exp: CIAC (6,482) (6,482) (12,965) (6,482) (19,447) (6,482) {25,929
Taxes other than income 28,661 20,045 48,707 20,045 68,752 11,448 80,200
Income Taxes 11,043 3,533 14,576 3,471 18,047 (2,515) 15,532
103,215 76,072 179,287 89,887 269,173 92,771 361,945

Operating Income 30,661 21,969 52,630 20,800 73,430 11,547 84,977

Other Income (Exp) - - - - - - -

AFDUC - - - - - - -
Interest on LTD 15,057 15,057 30,114 15,057 45171 15,057 60,228
Interest on STD {1,464) 1,293 (171) 222 51 92 143
Amortization 232 232 453 232 695 232 926
13,825 16,582 30,406 15,511 45 917 15,381 61,297
Net Income {Loss) 16,836 5,387 22,224 5,290 27,514 (3,834) 23,680
Preferred Dividends - - - - - - -
Common Dividends - - - - - - -
Transferred to
Retained Eamings $ 16,836 $ 5387 % 22224 % 5280 $ 27514 % (3,834) § 23680
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PAC 2006
Customer Type : March $
Residential ‘5 62,435.16
Cornmerclal i $ 15,732.02
Industrial 5 1,737.84
Muricipal '8 33,118.53 -
7 3 113,023.55
NC 2006
Customer Type March $
Residential $ N
Commercial 'S -
Industrial 7 $ -
Municipal $ -
. $ -
Total PAC and NC 2006
Customer Type i March $ N
Residential & 6243518
Commercial ‘s 1573202
Industrial . 3 173?84
Municipal % 33,118.53
'3 113,023.55
|

_ March Cons.

13,351
2482
340

344 |
16,517j

[P I R )

March Cons.

9N & 6 8 h

March Cons. ;

13,351 $
2482 3
3_40_1 $
344§
16,517 §

June$
65,119.86
16,444.15

2,086.94
33,150.93
116,787.88

June $

June s
65,119.86 |
16.444.15 |

2,065.94
32,150.93
116,781.88

Pittsfield Aqueduct and North Country
Quarterly Sales Volume Schedule for

June Cons.
14,070
2703
440

351
17,564

N & e ®

June Cons.

PR

June Cons.
14,070 %
2,703 3

440 '8

351 . %

17,564 $

the Year 2006
September
September $ B _ Cons.
67,504.35 14,488 ' 3
18,898.74 341118
198314 500 §
32,595.33 200 $
120,951.59 18890 §
September
September $ Cons.
104,205.57 15,008 © §
104,205.57 - 15008 $
September
September$ | Cons. )
171,709.85 29896 §
18.698.74 3411 §
1,933.14 400§
32,595.33 200 §
22513716 33.907 $

. December $ ]
6528484

16,374.54
33,123.34
1785.14

116,517.86

December § :
75.641.44 )

7564144

December 5_

14092628

16,374.54

3512334 |

173514
192,159.30

2006 September Revenues for NC reflect June Revenues billed in July. Unbilled Revenues were recorded o offset this timing issue.

December
Cons. Total § ) Total Cons.
14208 '$  260,344.2¢ 56518
2668 | § B7.449.45 11,265
3403 | 38,861.26 . 1,520
349§ 10050993 | 1,244
17,567 ' $ . {4,244.00)|Unbilled Revenue
8 1,061.71 |Abatements
$ 27,00 i Qther Adjustments
7 5 464,089.59 70,547
% __464,099.59 gl balance end 2006
$ - more in glthan water
December
Cons. o Total § : Total Cons. B
11913 % 179,847.01 26,921
8 - -
s - -
11,213 ' 8 18,124.00 | Unbilled Revenue
R _ (850.50) Abatements
% - 'Other Adjustments
i3 187,320.51 26,921
$ _ 197,320.51 gl balance end 2006
3 - more in gl than water
December
7 Cons. ] __T_otal $ ' ~_ Total Cons.
26,122 1§ 440,191.25 83,429
266915 67,449.45 11,265
40is 38,861.26 ) 1,520
349§ 100.589.93 1,244
29480 $  13,880.00 |Unbilied Revenue
s 411.21 Abatements
B ‘ $ 27.00 ;Other Adjustments
I's 661,420.10 | 97,468
- $ 661,420.10 |gl balance end 2006
$ - ir[nqrg: in gl than water

4/30/20083:30 PM
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PAC 2002

Gustomer Type
Residential
Commercial
{ndustriaf
Municipal

PAC 2003

Customer Type_

Residential
Commergial
Industrial
Municipal

PAC 2004

Customer Type
Residential
Con:lmercial
Industrial
Mumapal

PAC 2005

Customer Type
Residential
Commercial
Indﬁslrial
Municipal

March §

54,420.73 |
14,6853

2.144.22 |
2802334
99,216.82

March $

57.817.34
14,654.45

2,183.42

20,14332 .
103,698.53

March $

64,367.37
1540183

2,898.00
31,584.15
114,251.15 .

March §

6512924

17,398.01 |

2,193.24 -

33,426.73
118,149.22 ;

March Cons.

14,013
2.881

579
337 |

17.810

: March Cons.
15,081 ;
2,928

593

705

19,307 .

March Cons.
14,783

2,624
732 .
359 |

18,498

March Cons.

14,145

2,997
478

420

18,040 |

5
i
$
'
8

- B e

[ IR

LT B )

June $ )
£5,825.13
13,666.02
242142
26,037.34 -

99,949.91

June $

57,157.83

14,003.36 -
2,620.22

| 2B.408.62 .

102,190.02

June $
65,014.81 -
16,484.58

2628.84
3326515
117,393.38

June §
63,806.68
17.300. 78

2,361.54 !
32,960.13
116,438.13 ,

Quarterly Sales Volume Schedule for

Pittsfield Aqueduct

the ane Years from 2002 through 2006

June Cons. !

14,439
2,539
e
342
17,008

June Cons

18,706

14,833 .
2719 |
743
405

June Cons.

14,062
2710 |
N

374
17.756

Gﬂfﬂeﬂﬁéﬂ

]
3

's
k¥
s

w o nom

PG
L

September §

61.230.04

13,038.65

237662

27,588.63

106,243.84

September $

57.828.15

14,391.84

243262
27.664.37 '
102,316.96

September $_
69,031.51

| 16,850.84
229554

33,214.23

121.391.92

_September $ )

65,149.42 ;
17.513.15

2071.14

| a253443
117,268.14

September Cons

18, 367

3022
662

164
20215

‘September Cons.
15,070 |
2818}

682
158
18 729

:Septemt_;er Cons.
15,323
2792 |

509
358

18,979 |

:Septernber Cons.!
14,156

2539

441
458
AT904

W A A éﬁ%(ﬂéﬁ@

W ¢ owm e

5
$
$

$———.
S.

December $

54,968.15
16,483.00

2,166.62
28,866.12

102 483. 98

December §
54,394.23

13.607.33
2,28422 |
28,210.37 .
98.496.15

December $

62,255.61
17.258.87
249024
32999.73
- 115004.45

December §

80,530.47 '

17,628.37

182694
33,009.63 |
112,995.41

3De__g_emk_)er Cons., Total $ _ Total Cons.
14,054 ' 5 _226.462.95 58,873
3,566_ % 50,806.29 | 12,008
567§ 910888 | 2,506
606 i$ 11251543 1,449
(24 506.00): Unbnled Revenue o
is ' (320.10) Abaiements
- $ (8.08).Other Adjustments
5 382,950.37 | 74,836
$ _ 382,950.37 gl balance end 2002
$ - ‘morein gl than water
_December Cons. Total $ 1 _ Total Gens.
13,808 § 227,197.55 | 58,792
2,565 § 56,556.97 | 11,031
820§ 952048 ! 2653
353§ 113,426.68 1.621
17355 % 36,157.00 Unpll!ed Revenue
3 _ _ (689.40) Abatements
] 69.80 |Other Adjustinents
‘s 442,238.88 74.097
3 442,238 88 _g! balan;e_e_qd 2003
o $ - imore in gl than watar
.December Cons Total $ ~ Total Cons.
13,253 $ 260,669.30 \ 57,421
2925 § 65,995.72 | 11,051
566 1 § 10.312.62 2419
200 $ 131,063.26 . 1378
17,036 , § 120600 Unbilled Revenue
s (184.24) Abatements
} $ (97.32) . Other Adjustments
$ 468 .965.34 | 72,269
] 468,965.34 ?gl balance end 2004
% . “more in grlﬁl'h_an_ water
IDecember Cons.| i Total $ : _ Total Cons.
o2y 25461551 B 54,807
3017 % 69,849.31 | 11,628
367 ; § 8,452.86 | 1815
o7 (s 131932921 1463
16 464 ' § __1,800.00 Unbited Revenue
% (2 137 37)|Abatements
o % 52.08 iOther Adjustments
's 464,565.61 70,033
$ 464,565.&_‘.1__;_glpalance !_El_'lq _2005
3

- __lmore in g than water

4/30/20083:31 PM
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_ Pittsfield Aqueduct Company, Inc.

Capltal Expenditures

2008 Budget & 2009 Forecast

2007 Carryover Projects
Birch Hill Water System Improvements

New 2008 Projects

Refurbish Pittsfield Filters,
Birch Hill Meter Pits *-

o Middleton Meter Pnts

_ Locke Lake -
Interconnect the Airport CWS with the Golf
Course CWS

Interconnect the Section S CWS with the Golf
Course CWS *

Sunrise Estates Booster Station upgradesi
Englneermg Eqmpment_

New Services

Service Renewals: 7

Replacement Well or Booster Pumps

Replace water main in Locke Lake

Hydrant Rep]acements

Gate Valve Replacements

~ * Funded with SRF Loan

6" water main *

New meters

($000) ) o )
Project Description 2008 2009
‘Interconnect Birch Hill with NCWP. Make on site . o
_piping and station improvements 919.00 000
: " Subtotal 2007 Carryover Projects - 91900 | -
Replace filter media, repaint steel treatment vessels C 4300, 000
Install 28 meter pits in Birch Hill 70 00! ~ 0.00
~ Install 8 meter pits in Middleton 12000 0.0
Comp!ete Ioop around Iake (500) 95 00 0 .00
77777 Install PRV pit on existing water main 2100 000
Run 1500 of 4" C900 PVC to provide a replacement
source of supply to Section S. Will also provide water .
during a power outage 19000~ 000
Replace failed boosters, replace galvanlzed piping. 15.00 0.00
Well level sensor, pressure recorders 3.00 0.00
Estimate of six new main to stop services 16.00  16.00
Renew 20 existing 3/4" PE main to stops 5000 - 50.00
Normal or extradinary equipment failure requiring
replacement (1 per year) - 300 3.00
Install six new meters with radio reads - 150 150
Replace 1000 LF of existing undersized glued t. Sch
40 PVC water main with appropriately sized C900,
~ DR18 PVC watermain. .- 12000
One per year 350 350
Two per year (replace broken valves found during gate ;
maintenance) 560 560
Subtotal New 2008 Projects - 536.60 1 199.60
Total 2008 Capital Projects Budget - __1,455.60  199.60

4/30/2008 3:33 PM
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Pittsfield Aqueduct
Annual Stmt of Cash Flows/External Cash Needs
For the Twelve Months Ended December 31, 2008 and 2009

Operating Activities:
Net Income

Adjustments to reconcile net income to net cash provided by operating activities:

Drepreciation and amortization

Gain on sale of land/cell tower leases
Amortization of deferred investment tax ceedits
Provision for deferred income taxes

Allowance for funds used during construction
Undistributed earnings in real estate partnerships
Special shareholder distributions

Change in assets and liabilities:

{Increase) decrease in accounts receivable and unbilled revenue

{(Increase) decrease in refundable income taxes
(Increase) decrease in materials and supplics
(Increase) decrease in prepaid expenses

{Increase) decrease) in deferred charges and other assets
Increase (decrease) in accounts payable and accrued expenses

Increase (decrease) in other
Net cash provided by (used in) operating activities
Investing Activities:

Purchases of property, plant and equipment
Contributions in aid of construction
{Increase) decrease in restricted cash

Sale (purchase) of investment securities

Net (increase) decrease in notes reccivable
Proceeds from sale of land

Net change in investaient in real estate partnerships and deferred land costs

Net cash provided by (used in) investing activites
Financing Activities:

(Repayments) advances on line of credit
Payments on long-term debt

Proceeds on long-term borrowings
Debt issuance costs

Proceeds from issuance of common stock and dividend reinvestmenr plan

Dividends paid
Annual External Cash Needs
Net increase (decrease) in cash
Cash at beginning of period

Cash at end of period

4/30/2008 3:34 PM

157,356

14,969
(41,379)

(105,300)

(14,029)
152,580
(112,726)
(189,920)

(115,621)

(1,455,600)

{1,455,600)

1,571,221

1,571,221

200

200

171,569

(124,221)

(31,681)
29,408
39,978

409,683

(199,600)

{199,600)

210,083
200

210283

RAPAC 2008 Rate Case\RULE 1604.01\2008 & 2009 Source and Use of Funds



Pittsfield Agqueduct Company, Inc.
Maturity of Long-Term Debt
For the Twelve Months Ended December 31, 2007

‘ 2012 and
Description of Security Holder Maturity Rate 12/31/2008 12/31/2009 12/31/2010 12/31/2011 Beyond Total
Unsecured Note - PAC Pennichuck Comp 6/1/08 6.00% 268,384 - - - - 298,384
Unsecured Note - North Country - Pennichuck Corp 5111 6.50% - - - 790.898 - 790,898
$ 298384 % - 5 - $ 790898 & - & 1,089,282

4/30/20083:35 PM RAPAC 2608 Rate Case\RULE 1604.01\Sinking Fund Provisions - LTD



Tntercompany cash

Tatereompany recevable

Pennichuck Interco Receivable

Pennichuck Corporation:
Intercompany advanees

Pennichuck Interco Net Liability

4/30/20083.36 PM

Pittsfield Aqueduct Company, Inc.
Cost of Short-Term Debt
For the Twelve Months Ended December 31, 2007

13 Month

Dec-06 Jan-07 Feb-07 Mar-07 Apr-07 Mav-07 Jun-07 Jul-07 Aug-07 Sep-97 Oc-07 Nov-07 Drec-07 Average
1,580,877 1,840,197 2,180,001 2,353,274 2,492,258 2,618,253 1,013,158 1,128,214 1,429,407 1,644,702 2024215 237,222 2434043 1,931,603
{1,580 877} (1,840.197) {2,180,021) {2.353.274) 12.482,258) (2.518,253) {1.013,158) {1,129,214) {1.429.407) {1,644.702) {2,024,215) (2,371.222) (2,434,043) {1,931,603)

RAPAC 2008 Rate Case\RULE 1604.01\Short Term Debt



WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(25) Parent Company Information - 2008, 2005, 2004, 2003, and 2002 Annual
Reports to Shareholders contained in this binder. Form 10-K and Form 10-Q
previously filed with Commission contained in this binder.



PWW & CORP SUMMARY

Summary of 2007 Allocated Costs

Year to Date Costs through December 31, 2007
Pennichuck Corporation and Subsidiaries
(Dollar amounts in $ 000°s)

Allocated Corporate Costs S
%
Allccated Return on Commoen Assets

Allocated Pennichuck Water Costs - Work Orders

%

Allocated Pennichuck Water Costs - Management Fee
0/0

Total Allecated 2007 Costs $

%

PREPARED BY:

REVIEWED & APPROVED BY:

Total
Penn Water Penn East Pittsfield Regulated Con Ops(PWSC) Real Estate(TSC) Total

756,715 § 151,658 3% 36,868 $ 945243 3 39,498 % 11194 $ 995,935
76.0% 15.2% 37% 94.9% 4.0% 1.1% 100.0%
244 950 46,415 9,592 § 300,857 18,284 1775 § 321,016
76.3% 14.5% 3.0% 93.8% 5.7% 0.6% 100.0%
808,771 140.577 78476 % 1,027,924 248,853 - $ 12718777
63.3% 11.0% 6.1% 80.5% 19.5% 0.0% 100.0%
4,327 642 845,587 352,674 § 5,525,903 357,896 58,859 § 5,942,658
72.8% 14.2% 5.9% 93.0% 6.0% 1.0% 100.0%
6,138,080 $ 1,184,338 % 477611 % 7.800,030 654,531 % 71828 5 5,536,389
71.9% 13.8% 5.6% 91.4% 7.8% 0.8% 100.0%

DATE:

DATE:

RAPAC 2008 Rate Case\RULE 1604.01\WMgrmnt Fee Allocation 12-31-07 Version |1l #26
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2920

2660
2820
2920
2920
2820

2020

2020

2920
3794
‘imesheets
‘imesheets

Calc

Calc
Caic
Calc
Calc
Calc
Calc

Cale

Calc

Calc
Calc
Calc
Calc

100

200
03
002
000
001

004

004

005
200

Pennichuck Water Works

PENNICHUCK WATER G/A EXPENSES ALLOCATED

Operating Expense Allocation (to other Subsidiary Companies)

For Manth Ending 12/31/07

Dollars Applicable to:

T5C Only
Tier2 Tier3 (budgeted
Tier Allocation {Requlated + (PWW+PEU+ Tier 4 specifically on
Full Year Amounts (to be allocated) Required Special Allocation Tier 1 {Al) PWSC) PWSC) {Requlated) PWSC Only PAC Only TSC PIL)
YTD EXPENSES
Wages
Officers Salaries & Wages 1,362,184 1 1,362,184 - - - - R .
Superintendence (PAC) - K Sheing 55,036 5 100% to PAC as Direct - - - - - 55.036 -
Salaries - Engineering 501,431 4 - - - 501.431 - - -
Cffice Salaries and Wages - 1S 244,802 1 244,802 - - - - - -
Office Salaries and Wages - Acctg 559,150 1 559,150 - - - - - -
Office Salaries and Wages - Admin 261,974 1 261.974 - - - - - -
Office Salaries and Wages - C/S 424 423 2 - 424 422 - - - - -
28.0% of BR to utlities
Office Salaries and Wages - BR 28,023 4 based on timesheets - - - 28,023 - - -
72.0% of BR to PWST
Office Salaries and Wages - ER 72,058 & based on tima sheets - - - - 72.058 - N
100% to PWSC as
Office Salaries and Wages - Other PWSC - & Direct - - - - - - -
Officer and Office Salaries - TSC 277,077 7 100% to TSC - - - - - - 277.077
Less: Capitalized Overhead Exec & 1S (38.950) 1 (38,950) - - - - - -
Leass: Capitalized Overhead Engineering {146 218} 4 - - - (146,218) - - -
Benefits {(Based on 12/31/06 Schedule)
Officers Salaries & Wages 525,803 1 525,803 - - - - - -
Superintendence (PAC) - K Sheing 21,244 5 100% to PAC as Direct - - - B - 21,244 -
Salaries - Engineering 193,552 4 - - - 193,552 - - -
Office Salaries and Wages - 1S 04,493 1 94 493 - - - - - -
Office Salaries and Wages - Acclg 215,832 1 215,832 - - - - - -
Office Salaries and Wages - Admin 101,122 1 101,122 - - - - - -
Office Salaries and Wages - C/8 163,827 2 - 163,827 - - - - -
28.0% of BR to utlities
Office Salaries and Wages - BR 10,817 4 based on timesheets - - - 10,817 - - -
T2.0% of BR to PWSC
Office Salaries and Wages - BR 27,814 6 based on time sheets - - - - 27814 - -
100% to PWSC as
Office Safaries and Wages - Gther PWSC - & Direct - - - - - - -
Officer and Office Salaries - TSG 106,952 7 100% to TSC - - - - - - 106,952
Less: Gapitalized Overhead Exec & 1S (15,035) 1 (15,035) - - - - - -
Less: Capitalized Overhead Engineering (56,440) 4 - B - {56,440) - - -

RAPAC 2008 Rate Case\RULE 1604.01Wgmt Fee Allocation 12-31-07 Version 1l #26



2407
2407
2821
2921
2921
2921
2921
2850
2250

2921

2348
2347
2340

135
136
oop
130
150

161
110
200

002

131
140
000
100
102
300
405
001
001
002

500

BNA

BNA
BNA

2186-225 BNA
2186-230 BNA

Notes;

PENNICHUCK WATER G/A EXPENSES ALLOCATED

Dallars Applicable to:

Full Year Budgeted Amounts (to be
atlocated) - Tier 1

Facilities - Manchester Street
Leasehold Amort Exp

HECOP I Fit-up Amort Exp
Office Supplies & Expense
Office Equipment Rental
Rental Exp HECOP Il
Manchester St Phone

HECOP Il Fit-up Allowance
Maintenance Manchester St
Office Equipment maintenance

Miscellaneous Charges

Senior Management Vehicles

Senior Management Fuel Purchased
\ehicle Lease for OM

Courier & Express Mail Expense
Outside Sves (Supenvision/Speac Sves)
Meetings and Conventions

License Fees

Meals

Recruiter Fees

Engineering Dept Expense
Engineering Vehicles

Engineering - Fuel Purchased

Maint of Communication Equip
Computer Maintenance

Depreciation - 2403 & Ameri
Comm Depreciation

Computer Depreciation

Office Fumniture Depreciation
Amort Recruiter Fees (Def Chgs)
Synergen Training 2007 (Def Chgs)
Total Aliocable Expenses

37,686
354,690
33,382
54,385
556

§,327.243

Tier 2 Tier 3
Tier Allogation {Requlated + (PWW+PEU+
Required Special Allocation Tier 1 (AI}) PWSC) PWSC)

Tier 4
[Requlated)

PWSC Cnly

PAC Only

TISC Only
{budqgeted
specifically on
T5C PIL}

41,743 - -
44665 - _
287,143 N R
24,005 - -
(74,118} - -
28,473 - N
10,259 - .

O

8,754 . .
14,076 - -
14,770 - .

442 - -

162,180 - -
17,171 - -
13,260 - -

5,497 - -
4,444 - .
- 8,642 .
203,084 - .

O S SO N N U U U G |

33,382 - -

2 -

1 354,690 - -
1

1 54,385

4,562,679 634.577 -

569,250

99,872

76,280

384,029

Tier 1 - use the corporate expense allocation between TSC, PWSC and regulated utilities. The allocation ameng utilities will be based on total assels and customers,
Tier 2 - allocate to PWW, PEU, PAC and PWSC based on total assets and customers

Tier 3 - allocate to PWW, PEU and PWSC based on total assets and customers

Tier 4 - allocate to the regulated utilities (PVWW, PEU and PAC) based on total assets and customers.

{1) Retention/Bonus, Overtime, Merit increases and summer temp help are included in Officers’ and Office Salaries
{2} Outside Services include temporary help from temporary services providers

(3} Effectively, all Admin & Gen Expense (incl. Engineering) are allocated less Insurance, Regulatory Commission, Memberships, Misc General, Public Relations and Charitable Contributions and Union Benefits

RAPAC 2008 Rate Case\RULE 1604.01\Marmt Fee Allocation 12-31-07 Version [Hl #26




PENNICHUCK WATER G/A EXPENSES ALLOCATED

Alfocation Calculation - Tier 1 (All Companies)

Total Con Ops keal Estate
PWW PEU PAC Regulated Pwst  (1sgy’ Total
Revenues® § 21,780,205 § 4853812 % ¥82.851 $ 27,216,867 $ 2,287,367 3 111,107 $ 29,615,342
91.90% 7.72% 0.38% 100.00%
Employees (FTE's) - 2007 101.5 15 0 103
(including summer help) 98.54% 1.46% 0.00% 100.00%
Square Footage - w/ addtl lease space 17,324 1,574 567 19,465
Manchester Street Facility 89.00% §.09% 2.91% 100.00%
Total Assets” 5 125041644 § 23505721 $ 7.590,63% $ 156138004 $ 331,086 $ 2,984,619 IHHHHHHEHES
£0.08% 15.05% 4.86% S7.92% 0.21% 1.87% 100.00%
Custorners® 25,535 52312 1.753 32,900
78.53% 16.15% 5.23% 100.01%
Average Percentage 79.21% 15.60% 5.10% 84.34% 4.37% 1.29% 100.00%
Check Total
Alocation of Allocable Expenses 3,413,414 671,491 219,526 4,304 431 199,389 55,858 $ 4,562,679 $ -
Effective Allocation % 74.81% 14.72% 4.81% 4.37% 1.29%
' . TSC employees not counted as their payroll and benefits are charged directly; PWS - 100% of T employee and 50% of 1 employee charged divectly and not counted
? - Based on December 2007 Prefiminary Less Intercompany Account Baiances per Charlie/Larry 5/07
* - Based on December 2007 Actuals
" . Based on December 2007 Preliminary
Allocation Calculation - Tier 2 {All Requlated Companies plus PWSC)
Total Con Ops Real Estate
PWW PEU PAC Regulated (PWS) 1 (TSC) Total
Total Assets® 3 125,041,644 § 23505721 8 7.590,639 5 156,138,004 § 331,086 35 - HRHEHHERRH
80.08% 15.05% 4. 86% 99.79% 0.21% 0.00% 100.00%
Custemers® 25,835 5312 1,753 32,800 7,350 0 40,250
78.53% 16.15% 5.33% 81.7¢% 18.26%
Average Percentage 79.31% 15.60% 510% 80.77% 9.24% 100.01%
Check Total
Allocation of Allocable Expenses 456,722 89,847 29,373 575,942 58,635 0 $ 634,577 $ -
Effective Allocation % 71.97% 14.16% 4.83% 9.24% N/A
' - PWS customers based on municipality customers and pro rated based on services rendered
Allocation Calculation - Tier 3 (PWW. PEU and PWSC}
Con Qps Real Estate
PWW PEU PAC __(PwWS) [TSC) Total
Total Assets® $ 125041644 § 23,505,721 3 331,086 FHEHERRRR
53.69% 15.79% 0.22% 100.00%
Customers” 25,835 5312 7,350 38,497
67.11% 13.80% 19.09% 100.00%
Average Percentage 75.55% 14.80% 9.66% 100.01%
Check Total
Allccation of Aliccable Expenses S - % - 0 $ - 1] 3 - S -
Effective Allocation % #0OVO! #OIVIO! NIA H#OND! N&A

RAPAC 2008 Rate Case\RULE 1604.0 1\Mgmt Fee Allocation 12-31-07 Version 111 #26




PENNICHUCK WATER G/A EXPENSES ALLOCATED

Allocation Calculation - Tier 4 {Regulated Companies)

Con Ops Real Estate
PwwW PEU PAC (PWS) (rsc)’ Total
Total Assets? $ 125041644 § 235056721 8 7,590,639 HHHRHHEREEE
83.99% 15.79% 5.10% 104.88%
Customers® 25,835 5,312 1,753 32,900
67.11% 13.80% 4.55% 85.46%
Average Percentage 75.95% 14.80% 4.83% 95.18%
Check Total
Allocation of Allocable Expenses 4 457506 & 84,249 3 27,495 Q 0 $ 569,250 $ -
Effective Aflocation % 80.37% 14.80% 4.83% N/A N7A
Specific Allocation Cafcuiations - Tier §-7
Con Ops Real tsiate
PWW PEU PAC (PWS) sy’ Total Check Total
Direct Allocable Costs 0 0 76,280 99,872 0 176,152 & -
N/A N/A, N/A
Real Estale
Summary of Allocations P PEU PAC Con Ops (PWS) {75C) Totals
Tier 1 3,413,414 671,491 219,626 199,389 58,859 4,562,679
Tier 2 456,722 89,847 26,373 58,635 - 634577
Tier 3 - - - - - -
Tier 4 457,506 84,249 27,495 - - 568,250
unallocated
PWSC cnly and PAC enly - - 76,280 99,872 - 176,152 TSC Total Check Total
Total Allocatiens 4,327,842 845,587 352,674 357,896 58,859 5,942,658 384,028 6,326,687 (556)
72.82% 14.23% 5.93% 6.02% 0.99% 100.00%

RAPAC 2008 Rate Case\RULE 1604.01\Mgmt Fee Allocation 12-31-07 Version 11| #26
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PENNICHUCK WATER G/A EXPENSES ALLOCATED

Step Allocation of Benefits

Non-Union Wadge

2007 Benefits Total Dollars Portion Union Wage Portion jjocation Method
Officer's Life Insurance 12,525 12,525 - Specific
Pension - DB Plan 624,978 388,822 236,356 Allccated based on pro-rata wages
Group Pension; 401K 156,853 97,534 59,319 Allocated based on pro-rata wages
Post Retirement Health Expense 135,867 84,484 51,383 Allocated based on pro-rata wages
Post Employment Health Expense 88,876 55,386 33,990 Allocated based on pro-rata wages
Employee Service Awards 2,992 1,698 1,384 Allocated based on pro-rata headcounts
Group Health insurance 299,162 499,581 499,581 Based on actual participation (HR}
Heaith Insurance: Opt Qut 21,000 11,214 $,786  Allocated based on pro-rata headcounts
Group Dental 134,064 67.032 67,032 Based on actual participation {HR)
Group Life/Disability Insurance 23,204 12,390 10,814 Allocated based on pro-rata headcounts
Employee Benefits/Section 125 7,154 3,820 3,334 Aficcated based on pro-rata headcounts
Misc Employee Benefits 23837 12,729 11,108 Allocated based on pro-rata headcounts
Employee Relations - - - Allocated based on pro-rata headcounts
Tuition Reimbursements 7,707 4115 3,592 Allocated based on pro-rata headcounts
Training Educational Seminars 54,198 28,940 25,258 Allocated based on pro-rata headcounts
Baot & Clothing Allowance-OPS 26,712 - 26,712 Specific
Boot & Clothing Allowance-GS-Linion 761 - 761 Specific
Boot & Clothing Allowance-wWTiP 9,064 - 9,084 Specific
Eoot & Clothing Allowance-PAC-NC 3,574 - 3,574 Specific
SERP 3.581 3,581 - Specific
Payrell Taxes:

Employer FICA/Medicare 469 876 280,426 189,450 Aliocaled based on pro-rata wages

FUTA 6,493 4,037 2,456 Allocated based on prorata wages

sul 4,679 2,809 1,770 Allocated based on pro-rata wages
Total Benefits 2,818.155 1,571,423 7246732
Benefits % (of wages) 43.0% 38.6% 50.3%
Total Wages thru 12/27/07 8,548,315 4,071,849 2,476,465 Wages per Payroll (ADP)
% 100.0% 62.2% 37.8%
Total Headcount 103 55 48
(Excluding Summer Help) 100.0% 53.4% 46 6%

PWSC Customers Operations Water Supply Billing Cust Svc Customers Customers
Hudson 0.25 0.25 - - 5,900 2,950
Salisbury 0.25 - 0.25 0.25 3,000 2,250
MHyannis - - 0.25 - 7,300 1,825
Wilton 0.25 0.25 - - 850 325
7,350 *

Ngate: Number of customers per discussion with B.Rousseaau

*Customers prorated based on level of services provided per each contract

RAPAC 2008 Rate Case\RULE 1604.01\Mgmt Fee Allocation 12-31-07 Version |l #26
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Return on Assets

Pennichuck Water Works
Return on Commoan Assets Allocation {to other Subsidiary Companies)
For Month Ending 12/31/07

7.89% Dollars Applicable to:
TSC Omy
Tier 2 Tier 3 (budgeted
Account Tier Allccation {Regulated + {PWW+PEU+ Tierd specifically on
Number |Full Year Amounts (to be allocated) Rate of Return Net Book Value Required Tier 1 (Al PWSC) PWSC) {Regulated) PWSC Only  PAC Only TSC PIL)
2340 (Office Furniture & Equipment 35616 451,401.73 1 35,616 - - - - - -
2341 |Transportation Equipment §5.447 1,082,972.23 2 - 85,447 - - - - -
2343 |Tools, Shop & Garage Equipment 8,604 109,047 .69 3 - - 8,604 - - - .
2345 |Power Operated Equipment 12,655 160,395.94 2 - 12,655 - - - - -
2346 |Communication Equipment 38,614 488 401.52 4 - - - 38,814 - - -
2347 |Computer Equipment 89,148 1,129,887.49 1 §9,148 - - - - - -
2348 |Other Plant and Misc Equipment 19,805 252,284.78 4 - - - 19,905 - - -
2304-701 [Wilt Street Office 180 2,284.38 3 - - 180 - - - -
2304-750 pWill Street Expansion 18,018 228.362.02 3 - - 18,018 - R - -
2304-950 |Leasehold Improvement - Manchester St 12,829 162 592.49 1 12,828 - - - - - -
Total Allocable Expenses 321,016 4,068,630.27 | 137,593 98,102 26,802 58,519 - - -
“Note: Rate of Return based on YTD NBV/12"#months

Tier 1 - use the corporate expense allocation between TSC. PWSC and regulated utilities. The allocation among utilities will be based on total assets and customers.

Tier 2 - allacate to PWW, PEU, PAC and PWSC based con total assets and customers

Tier 3 - allocate to PWW, PEU and PWSC based on total assets and customers

Tier 4 - allocate to the regulated utilities (PWWWY, PEU and PAC) based on total assets and customers.

Note: Laboratory Equipment not included. Currently, PWW charges a $15 fee for all lab work which is considered to be a competitive price and $5 higher than charged by the State of New Hampshire,
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Return on Assets

Allocation Calculation - Tier 1 {All Companies)

Total Con Ops Reat Estate
PWW PEU PAC Regulated {PWSH1 (TSC)1 Total
Revenues® § 27216887 § 20287367 3 111,107 § 29.615342
S1.80% 7.72% 0.38% 100.00%
Employees (FTE's) - 2007 108 15 8] 110
(including summer help} 98.63% 1.37% 0.00% 100.00%
Square Footage - wf addt'l lease space 17.324 1.574 567 19,465
Manchester Street Facility 89.00% B.08% 2.91% 100.00%
Total Assets’ § 1250416844 $ 23505721 § 7.590,639 $ 156,138,004 $ 331,086 $ 2884619 & 159,453,709
B0.08% 15.05% 4.86% 97.92% q.21% 1.67% 100.00%
Custormers® 24978 4,925 640 30,543
81.78% 16.12% 2.10% 100.00%
Average Percentage 80.93% 15.58% 3.48% 84.36% 4.35% 1.29% 100.00%
Check Total
Allocation of Allocable Expenses 105.074 20,241 4,518 129,833 5,885 1775 8 137,593 3 -
Effective Allocation % 76.37% 14.71% 3.28% 4.35% 1.29%
1 - TSC employees not counted as their payroll and benefits are charged directly; FWS - 100% of 1 employee and 50% of 1 employee charged directly and not counted
2 - Based on Decernber 2007 Preliminary Less Intercompany Account Balances per Charlie/Larry 5/07
3 - Based on Decemnber 2007 Actuals
4 - Based on Cecember 2007 Preliminary
Allocation Calculation - Tier 2 {All Regulated Companies plus PWSC}
Total Con Ops Real Estate
PWW PEU PAC Regulated {(PWS) 1 {TSC) Total
Total Assets® $ 125041644 § 23,505,721 § 7,590,639 $ 156,138,004 $ 331,086 $ - $ 156,468 080
80.08% 15.05% 4.86% 99.79% 0.21% 0.00% 100.00%
Customers® 24,978 4,925 640 30,543 7,350 0 37.893
81.78% 16.12% 2.10% 80.80% 19.40%
Average Percentage 80.83% 15.59% 3.48% 90.20% 9.81% 100.01%
Check Total
Allacation of Allccable Expenses 71,605 13,794 3,079 88,478 9,624 0 $ 8,102 % -
Effective Allocation % 72.89% 14.06% 3.14% 9.81% N/A

' - PWS customers based on municipality customers and pro rated based on services rendered
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Return on Assets

RAPAC 2008 Rate Case\RULE 1604.01\Mgmt Fee Allocation 12-31-07 Version |1 #26

Real Estate
Summary of Allocations PWW PEU PAC Con Ops {(PWS) {TSC) Totals
Tier 1 105,074 20,241 4,518 5,985 1,775 137,593
Tier 2 71,605 13,794 3,079 5,624 - 98,102
Tier 3 20,238 35889 - 2675 - 26,802
Tier ¢ 48,033 8.4¢1 1,995 - - 58,518
unallocated

PWSG only and PAC only - - - - - - TSC Check Total
Total Alfocations 244,950 46,415 8,502 15,284 1,775 321,016 - -

76.30% 14.46% 2.99% 5.70% C.55% 100.00%
Summary Transfers from PWW Operating to Other Companies
Full Year Amounts

Annual Amts Monthly Amts

PWW operating expense allocation - PWW $ (76,088) $ (6,339)
PWW cperating expense allocation - PEU 3 46,415 $ 3868
PWW operating expense allocation - PAC 5 9592 $ 75%
PWW operating expense allocation - PCP 3 - b -
PWWW operating expense allecation - PWS 3 18,284 § 1.524
PWW operating expense allocation - TSC $ 1.775 & 148
Check Totals 3 - $ -

13
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WAIVER OF CERTAIN PROVISIONS OF
PUC 1600 FILING RULES

(27) Uniform Statistical Report — Not Applicable.
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(28) Summary Work Papers — To be submitted with testimony and supporting
schedules in 1604-06.



